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reduce the regulatory burden for business (and individuals) by establishing
and meeting a red and green tape reduction target of $1 B per year,” he
stated.

“I welcome the Prime Minister's promise to set aside two parliamentary
sitting days a year for the express purpose of repealing counterproductive,
unnecessary or redundant legislation. It was great to see the first of these
sitting days take place on the 26th of March.

“Everyone here todayis aware of the significant compliance costs and
regulatory burden on the Australian LNG industry. For example, development
of the Pluto project required over 500 separate approvals, many needing
extensive investigation and reporting; the cost to prepare an environmental
plan and supporting documents for drilling an exploration well has
increased from less than $100,000 in 2011 to between $400,000 and
$750,000 today.

“So, | welcome the government's commitment to streamlining environmental
approval processes under the Environment Protection and Biodiversity
Conservation Act.”

Chaney further stated the federal government's proposed “one-stop-shop”
will “facilitate objective-based, efficient regulation of environmental
management’, stating Woodside looks forward to continued industry
engagement and guidance to assistin understanding the new
requirements.

Workplace relations legislation a key

Chaney labelled workforce planning and workplace relations policies
“perhaps the mostimportant area" for government to focus on going
forward”.

“With major LNG projects due for completion in the next few years, demand
for skilled and experienced labour to operate these facilities is growing,” he
commented.

“This rapid growth will impact the sector’s ability to source skilled workers,
as will international competition for experienced and skilled technicians.
Industry has also identified a shortage of suitably experienced supervisors.
This may have a veryreal impact on productivity.

“Tackling those challenges will require clear government policies on
immigration and the use of imported labour.

“We welcome the flexibility shown by government in this area over recent
years, but we must ensure that fundamentally sound policies like the 457
visa arrangements are not neutered by the imposition of over-burdensome
regulation.”

Chaney stated there are “serious shortcomings” when it comes to
Australia’s current workplace relations legislation.

“Our high wage structure is not matched by sufficiently high productivity,
something | firmly believe is hindered by the so-called Fair Work Act,” he
commented.

“The changes to workplace laws introduced by the Rudd government—the
abolition of individual workplace agreements, the reinsertion of the union
between employer and employee in employment negotiations, and the
increase in unions’ rights of entry—were a hugely retrograde step.

"Amendments to the Act contained in the new government's recently tabled
House of Representatives Bill address certain right of entry issues but, in
our view, do not go far enough; and the same applies to the government's
proposed greenfield determination changes.

“We do look forward to the new federal government’s proposed
reinstatement of the Australian Building and Construction Commission
which, before its abolition, had proved to be the only effective bodyin the
battle against union lawlessness on construction worksites.

“One hopes that the proposed review of the Fair Work Act by the Productivity
Commission will highlight the detrimental effect the current legislation has
had on Australia’s competitiveness.”
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